
Tax Exempt Bonds
We will be glad to ad*
vi»e investors whether

or not they are exempt
from the payment on

their holdings of the
peraonal, normal in¬
come tax under the
preaent interpretation
of the Federal law.

33 Pine St., New York.

Certain iiiues of

Convertible
BONDS

listed on the New York
Stock fclxchange at current

prices, offer attractive
investment opportunitiea.

Taformation on rtqunt.

Hornblower & Weeks
42 Broadway, New York

Bo*ton Chicago Detroit
Hartford Proridence Newport

Are Your Investment Funds
Placed at Current Income Rates?
Th» rall ra'e on Stor'^ Ft.-ftan-;e C*l*
lar.'al loaafl has been an hiflh as lO"i
durlnr th* past t»n days
la-zeaterfl ..** per_.**.*.*, empioy
thelr fnriris at'thls rnte hy taklng a*-
v«nt«ae of °1lr BHWnl offering; *.-
arrlhrf, tn Oireuler No. 69. malle*

HARVEY A.WILLIS& CO.
Betabllahed 1801

"2 Broadway, N*w Ynrk, n. t.

Henry Glews&Go.
BANKERS

41 18. 18, 17 AND 19 BtiOAD BV.
MKMTBEM N. T. STOCK ttCMAHBM
*?fork*i and Bonda bought anfl sold for
Investors alao carrled on llb.ral t-rma.

Banklng; AceOBBBt* rerelve.l sub.lect to check
at alKht. Interest pcld on d*,ly balaneea.

LETTERS OF CREDIT
.ssued avallable thr. world over._

A SAFE
IN VESTMENT

is a sound b% bond.
Iir- Uar ".'38

Colgate, Parker C& Co.
2 Wall Street.

THE BACHE REVIEW
i. ratlon <>f the

pn |f, ... .;<- \» te Mr-Xl.O \9 t"

te Kamiers; A KorelRn
Deacrlptlon of Currenej "-ro-rpe****, Predirt-
in| Inftatlon; Fanneri an.l l.ahorera Be-

I ... Dlaapprotr- Antl-Duflloflflfl fam-
Tho ratloolL
.'ojitrs fr-e on apphoatl.n.

.iriuei rnreatort*, hy corre-

spondene,
,1. B B\, IIK & < O.. 4? Kroadway. New Vork

Mr-rnlurs Xon Y'.rk .-f.'k Exc***4n£*
DIVIDEND NOTICES.

TIIE M44 \»>KK f'ENTRAL & III li-*ON
KI4 I3K KMI.KO.4.11 t'OMTAMY.

Tteaeary Drjiartment.
HJ

.\ DiTid, nd of KIVl. PER 'l.Vi
<_; _ Bt' l tt thfl N*"B V-'r. ft ll.,-.:i Rall
.*.« C*ofnpaaj will * < pald t .¦¦ the New York
Central ft Httd.MB Hlver Railroa* Compaa).
Lcnafl (aader tba ptwekBoaa of tha oaotracl
r*t»...n ih" nn nrnpanles), at thls ofl ¦ Ofl
tbe ted Jav of .tsjiuary nejt to Btockholdera of
rr. r,- a- tbe doea of b_dnoea on ,he l.">th ln»t

EDWARXJ l. ROS48ITER ','reaanrer.

IX-tr-.lt A Marklnac Hallway Ce.

Ueen fle'-Iarod. pa>at.ie January i'm. 1914. to
mockholders i.f reor.rl at the eio«e of huslriess
Oa Deeeaflbflf 1.*.. 1 f* 13 Tbfl fltOCb trar.sf^r
/books of the OoflflpB.* wlll r-ln-e Derember 15,
1P13. and reopen January 6, 1914.

/. d ci ,. i- r.fr^ u- t_______C. B. COLBBROOK. Treasursr.

BETIII.EHEM BTOL (ORPORATION.
N'otlre of IMxIrlenrl od Preferred Ntork.
The fourth Instalmen, of I'i Per ,'enl. of

the Klva Per rent. IMvldend whieh was de¬
clared upon the preferred stock of Rethie-
Y.em Bteel r©rpora»lon on March 10 1918.
wlll he payabla on January 2d, 1814, to
atock holdera of reeord at 8 o'clock P. M. on
r*-*o. to. 1818. B H. JfKIIBB. Perretary.
Dated Pec. 1. 1818.

COHON G1NNING FIGURES
More than Twelve Million Bales

Ginned to Deeember 1.
Wanhlnirton, I>et*. 8..The elxth cotton

irnnin- report of the Censua Bureati
.for ta* feaxon, is.*ti**d at ln o'rlork thla
rrJominK. announced that 32.0*1.1 oo bales
of cotton, countlnsr round aa half ha!e.«,
of the Krtrwth of 1913 had been j-lnned
prlor tr. Iiecemher 1, to whlch date dur¬
lng the laat **v»n yeara the jrlnninr?
nvcraRod R3." per cent of the entlre
crop. l.ast year to Deeember 1 there
baal been frlnned U,tS4,S41 balea, or S7.9
per eaal of the entlre crop; ln 1911 to
that date. 12,818,807 hai.-*.. or 82.4 per
eent, anrl In 19"S to that date 11,008,661

a, or >*4 par .-etit.
In.-ludea ln. the frinniriKB **.ere 11,741

round bai**. romparei) with T.'.o.-o round
bai** la.st year, S7.P3.6 round haleix In
i!4ii, nn.7is reaai hale*. in 1918, aad
134 r.f3 r..und balea in 1909.

TIk- namber ot Sca Island cotton
ni.liid."! were 81.B1B, "mj.ared

\vi,h 6l,27r, bai. laat vear, 87,606 hales
It, 1911. 77.lt! balea ln 1909, and It
alea in ItBI.
Tha next Kinnintr report will he i-.aued

rday, D*ccmber 10, at 10 a. m. It
aill kIi.'W tb* ..uiaiitlty of fotton Klnneil
prlor to Deeember II

8
STANDARD OIL SUBSIDIARIES..

(mrmiabed ly -I'arl H. ,'f('r/.;i..lni«-r. No. 333
Broa-1 street.)

taatariay. Saturday.
BM Aaa

.\:.«;,i-Aineraan . _ :'4 ,9 -4
Ailaatti Kettnina . :_ ;js n* 723
Borne-arrymaer . -.i ;... ;.. -,(",;,
Buckeya Plp, l.lne. 1.4 K] Ifi0 ]64
Cheeebrouxh Mfa . 670 tjij
.'olonlal Oil . 11.-, |_ uf m(.'ontinental i'ii . .»),-, niM

Plpa l.lne. || *j'9rumberland i'n.»- l.lne. ,: ,,s ,. .

¦ '''l" '*'ne. |4fl *m* :u\ ytt
.a >lk.-'i..l «'H. I7J 1.4 173 17,

do preferred . .30 mo
11 IM rij..- l.lne.

Sell, hhI 'i iMiisii. :,., ,|3jl,,,
N< \. Yorh Traiiilt. .¦ :, 3 .-, ym 340
K-rrtbern i'n«,l.lne. .jr, ',j,; ',j0 1K

011.KiS 1.1X 137 1.-9
Pralrle Cil eiM Oaa. 43,-, u<i 88J 4,0
Holar Refinlrifl. JWl 31.". Ml Bl
Hculbera *>*-*** Une. gi :is l'ih :,".
Bouth Penn Oil.......... ...:v,4
rn W Pnii. I'ipe l Ine.. i:_:, |(;f)
riunHarit Uil of C8J {_ :¦.'* ..¦m ***
tilanilar.l "II Of Ind../. 410 ||| 404 404
Hta'i'Urd "ll Of Kan gfl 410 4011 *]|
atandard OH of Ket. ...,:, _\
Stari'larrl "il of Neb.... 3:.. 881
atandard r»n "f N J 187 401 *:»'> :,»
Htandarrl «).l r,f N V 188 171
Wandard Oil of Oblo.... U8 838 « ¦¦'<<
htandard oil ,old)....... 12133 I9S -

l-wan 8- Kln.i. .
"'. 330' -"... .;"

\ ,.-.n Tnr.k Une. 80 8888
b ¦'*_ ',': ';;:;

-".-.h.nflt'n Oil. 88¦¦'¦¦<

W __r.-4'»*. oe .-000 2330" MA 2.00

REVIEW OF THE
STOCK MARKET

Sentiment Much Improved
and Leading Issues

Firm at Close.
Wall Street wns in a chSSlful moorl

jresterflay mornlng, ".J lha atock naar-

ket was actlve aad atrona at Um open¬
ing. a greai deal of eneo*ai,age-ient
was drawn frOatl the intcrview flven
OUl bjt Attorney Oeneral II<Keynolds
on trust legislation. the general 1m-

preasloii belng thnt a period ol aen-

aatlonal proeecutlona bad p.aaed,
Other favorable frsctora Inchided the

unproved bank atatemenl publlsbed on

Baturday, the cotton ginning report. in-

.(catlng a jrleld in excesa of cnrrenl
BStlnlStea nnd the flrmnesa reported in

Internatlonal issues abroad,
Durlng the flrat hour thc Btrong tona

of the market conUnued, although
thera was enough BOlllng tO keep the

movement under resti-lnt A aresb
feature that developed In the forenoon
trading wns New York. Wew Haven
tk Hartford, bul this fatled to have

any Bubstaratlal effect on the remain-
der of the list excepl New Vork Cen¬

tral. and sentiment seemed to l"' bet¬
ter than nt any time durlng several
weeks past. I'nited States Steel. I'n¬

lon Pacific. Keadmg. < 'anadi.iti Paclflfl
r nd other standard issues made nn ex-

eellent showlng. while American To-
haceo was an especially strong feai-

ure, based on the prospect of a possi-
i>ia stock dlstrlbution ln the early parl
of next year. American Sugar sold
down as a result of suits brought in

NOW nrleans and Its deferred state-

ment. expecte.l about Iie ember 1. and

nt the close recorded a 8 poltit loss.

ininng the afternoon sesslon some

Irregulsiity deveioperi, bul the closing
prl.es BhOWSd gains ln the Important
ral.. excepl New Vork. Kew Haven
& Hartford, New York Central, Baltl-
more & ohio and Pennaylvania No
attention in general wns paid tO the

continued reports of trade depression.
the failure of the First National Bank
of Rayonne or the November copper
statistics, but Amalgamated Copper j
and Nevnda Consolidated were frnc-

tionally off. while C'hino had h fra<-
tlonal gain when the market cloeed.
The topper flgures made public con-

flrmed the general understnndintr of
dulnesa In the copper metal market. as

domestic dellveriea ahowed a falling off
Of 20,000.000 pounds from the pre.ed-
ing month, which was the smallcst
month's total in about two years. Pro-
ductlon wa" shown to be at about the
same rate as durlng October, and cx-

ports of 70,087308 pounds flgurcrl
around the monthly nverage si. fnr

durlng 11013.
('all money was renewed at *> per

cent. but Iti time funds the tone re«
msined practically unehanged, with
the horrowinp demand small nnd very
few offerinKS by local institutions.
Time rates at '.'._. per cent for thirty
days atiil T> per eent for slxty and
ninety days and longer maturltlCB DOO-
tinued to be nuotecl.

ntSTlV KMKIIKM K.

Ylelda af leadina: nrtite atorka. I.aae.l
on the present selllna; prl.es anil Hied
diii.leud ratea:

\)iii,l»iiiiint<H (opper. 8,49
B.aaatBSB < un preferred . 7.81
American Krnelting; c.niinon. 8.37
American SmeMIng- prefrrre.1 7.1S
Ameriean Telephone and Teleflraph 8.74
( anadian IS.haa . iM
< onaolldated Oa.. 4.7.1
(ireat Northern preferred.^.6'..,
Illlnola I rntr.d .4.62
l^hlflh Valley . 8.70
Ixiulavllle ft Naahvllle. nlH
New Vork Central .5.17
Northern rHclflc. (l.AI

Pennaj Ivanla . 5.S0
Readlna; .I.lft
Soulhern l'aciflc . 8.80
1 nlon Pacific common .8.53
I'nited Statea Steel common 1.7'"

MONEY AND EXCHANGE.
THI MONBf MARKET -Call money

ratep: Opening, o per cent; hlghest, « per
cent; cloaing. F.'2 per cent; renewal rate. I
rer cent Tlme money rates. tVfff>'*j per
cent for slxty daya, o'SteVi per cerit for

ninety days and 6 per cent for four. five

and Bix months. Mercantile paper rates.

fAjf0h\ per cent for sixtv t(. rd net v days'
Indorserl bllls recelvnhle, <V;.r/6 per cent
for cholce four to six months' slnnle
names and 61«'iie'j per cent for Othera
rORISON -XCHANOB. . Yesterday's

quotatlons; Demand sterling, iMtMBtMMl',
-ailes. 4.W, Fixty-day bllls, 4.*11o'34.$120,
BbOli francs. f.L'lL; short reichsm-irks,
Pt\BMt% plua l«ai
DOMEtTIC BXCHANQI F'oaton. par.

Bavsnnsh, buying Msc dlseouBt. aelllng
par; Charleaton, bujrlng par, aelllng l-l*
premlum; Ban PVanclaco, tSc premlum;
Chicago, exchange hefore clearlnKs ISc
premlum; New orleana commercial 76c
dlBCOUnt, har.k $1 premlum, Bt. I.i.uls, ex-

hange Sc premlum Md, Iie premlum
asked.
BILVER MARKET f^ar silxer in Lon¬

don WBS easy at 271-1M, B tb-cllne of
8-lfd.

Sl I'.-TKKARI'RY..The Unlted States
Bub-Treasury was a credltor at the Clear-
Ing House yeaterday t.« the extenl <>f

BANK CL.ARINQfl.- New y.,rk. ex-

changea ii).'. *>>'<.'d. balance* IU.7M.M0;
Boaton, exchange* $18,881 08*, balancea
$846,117; Phlladelphla exchangei 8Z2.J548,851,
balancea 11,814..i Pittaburgh, ezchangea
$7,928,896; Chicago, ezchangea $.'.'.,vl.'iaT,
balancea $2,638,918; St. Loula, exchangsa
H8.184.OT7, balancea *MMMk\

a

SHORT TERM NOTES.
iMaturlng 1913-18.)

o*r*at..*ed bv Bwastwoui 8 .fpaaaatlar, Be. t*
Plr.e atreet.)

Name an.l BBturlty,
AmalK Cop i'A M.'l. '.'.. IM6--
Pall 6.- I'M'i .''¦. 'Ui*/, lfll
I'.'B* Mane T,',, Tat 8, 1814
Boa 4 Malr.e 1%. June .. 1914
Hklsn Itap Tt W, J«l>'- 1*IV
Cl.ea Ar Olilo 4V". ¦.'¦n''. I''1 .¦

hlc Kiev km 6%, July. i''ii

ililc *. W Jnl Mr. B»pt. »»«
Bflel .;;¦ . b .. 1*14.

l.en Ua* 8 I- 8%, Aprll, 1*14.
Brtfl H R 8%, ,'i"11 $. I»l<
i:rip i; i: :. .. Oi tol ar, 1814
i;rle It R VA, **s.r 11. l»li..

x; rl I*. 1814
<;,n Itult^-r 4l».. .liilX. 1811
hltae- <enr 4Vr, July. tsu
im * Grrt N"! *%, A ib, ''.'¦'
Int MniKii :.'-. I"'-.' 18, 1811
I.i- A- M S 4i,r,, V. '. lf.. lHH
Mlch >'. nl 4S',. Mar. h 1814
Mina *. St L 8%, ivh. 1*14,
Mo Kan A.- T "-. Mm, 1811
Mlaanirl Vu- .'.',. .l.ine. 1*'I4
K Y .-:.ttrtl 41./;. McB, 1»14..
N y Cenl ¦'.'¦. Aprll S, 1*14
\ Y '. Bl 6*6, se|.t 18, 1914
N Y Ci mral .'.r,. NOV 5. 1914..
\- y Cenl 4':'. May. 181$
NY Ml 4- II BSaaJul] II, 1811
Nor i-a. it..- W Jul» 9, IMI
S. al. Mr I.ln, 6%, M.I.. 1818..
Bou Pai in 6V .tune 16, 1814
Pouthera t;. '¦¦'.. 1 < r>. 191k
I'n TypawrUer .,. i«n. imk
Unlla I'r.iit ».' Mn.. r-iT.
Wul K A UfK 8%, Anj, 11...

NEW YORK STOCK EXCHANGE
Monday, Dec. 8.-Total sale. for th. day. 247,360 shares. compared with

1.008.200 shares for the same day in 1912.
Total Balea January 1 to Deeember 8, mclua.v*. 77.463,282 shares, com¬

pared with 121,885,203 shares for the same penod in 1912.

tJuotatloa Rana** ~\... l7_-_.a
High. Low. tlnall Bld. |A»b d

3%

.'». i:-
100 '

100 ,

180 .'.;
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1.100 ¦¦.
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¦"¦

Aiaska Gold Mlm a.

Allla-i alm, ra Co pr
Amalgamated "i'i" i.
Am,: I, an Agr. 'neml, al.
Aiii.-i i. an Atr "hemlcal pr...
An »'i Ican Ba*l Bit**ar.
Amei Ican i an .

Amerl. a_ an pi.
,Ani..rlcim «ar & Kuundry.
Aa . ni.m Citlea < o. pr.
Am, rt, an Cotton < 'il.
Imerli ..ti Llnae, .1 ..
Amerii an Llna,, d pr.
Am, rl, .mi Lo 'omotive.
Ara. i.an Bmelttng .

Amei li an Bm< Itlag pr.
Ame,I .ni Snuif .

American Bteel Foundrlea.
Amerl :an Sugar .

Imerican Tei. & Tei.
Amerlcan Tol acco .

Am, rl. in W Paper pr.
Ana. "i;iia '"i'i" r.
Aaaela R -alla itlon.
\;, hiaon, 'i'... ea * Bai I Ft
\i, hlaon, Topeka B E P. pr...

lAtlantic '©aal Llne.
Baltlmore A ' »hlo .

Bethleh, m Steel.
Bethd h, ni Bt, ..! pr.
Brookli n Rapid Tranall.
Buffalo, Ro ii tt Pltta pi.

., anailian Padflc.
¦'. i.nai Leathii.
>nL .*. Bo. Vni Ti I, <>.

ln sai ak< I 'I " .

Chlcago Qreal Wi itein.
Chicago, MU a.- Bt Paul.
hlcago, Mii \- Bl Paul pr..

Chlcago £ Northweatern.
'hlno oppei.
'..i n Pi oducta.
'orn i'r...I icta pr.
'omatock Tunnel..

I ilfltllllng Be, nrities.

Ki le Ist pi'.
Ki le 2d pr.
i- vv. "Vool-rortli.
lencral Motora .

.;. i.iial -lectrlc .

loodi Ich.
Ioo Irlch nr.
;i i; Northern pr .

;.. ,,t \... them rr* rtfa.
lllinola 'enti nl .

Inaplral I.'opper.
Intei -Metropolitan .

Int. i.-.M.ti.'p.ilit.iii pi
lnt< nati.
Int, nal onal Paper pi.
Int, natloi il P, mp.
Inl national Pnmp pi .
.1 i. Caae Tl M pi .....

IKansaa 'llj Bot Ih,
Kai ithei n pr .
I..«. led* < .

iLehlgh Vallej.
Liggetl B M' .

Manhattan 1:"
M intlle Mai n, .. .
Mexlcan Petrol, um. I j

M SI P. A. B. 8. M
llll
Mlsaoui 'a. II li
Nntion il It. R. of Mes lal pr II
\;.ti. .¦ i: i: of Mi * nr 12
Vet ada onaol l.".
Ne* Vorh Centtal.
Haa fork. N (' f- n
N'orfolK g VVeatern.
Vorth Imi rlcai. 3"
S then Pai Iflc.

. g 11
Peni
P. .. ....*
P. I..-I ...'

P Lorillard pr. ' .

... l

Pulln Pa
I. .¦;

ng
iRepul lie Iron A Hl

.'
ard Mr ".-. pr .'

Boutl Pacif
>.. itheri .'

8tu»i< ...

aaa, opp

I Avi e Rall*
Toh do -.

Ta CI, i; T.

ipen
r.

12
71%
il'
!«!
_f
PPa\88U
,1
t'.l
:,*'.,
10%

...

26",
120

::
34%

120

.¦

441

118

1"

132

...

4

44

||

M
14%

;

Cl
1'ni. n
['nlon P
I'nion

li I
,: ¦¦

r
I'

ln
Plp,

800
]00
401'

r. H Reai, .-.
* t*. g. Rlll
fi I' .*-' H
7 r S Bte, I |i

***> ..;;...

-

.. ..¦ ||
i, ?. weat,

4 Weatlnghi
. % ... .«

.'

21%
rj
71%
44'2
9%
_3l
n
88%
,1
,.|
:::.

."
::i
63%
'.4

h>;>,.
»'-
I04*_
230
II
'¦

J'
-

29",

111

100
','.
II',

l>o

-

M
4

.

II
::.',
.4

140

l

II

17
..;,

12
IS

i
'.4

¦.'

IB

"B

14'

27%
*-*'¦.
44
134
:>'¦.

29
30%
.2%
:<: '¦.

185
U%
IM
ll*.\
2*2
U
::i',

«%
n;,',
M .

69%
n

1 l«S
fl

-'¦¦'.
100

ll*4jj
132
125%

I
M

I--.

13 .

*.

II

ll',

'.'

¦-i

14
I"
*

.

¦t

70

.'

4

331-4
12
;o b
','.¦
'.41
a
SS'j
«
r.l
n
tt
n
62«i
'..:'.-.
iu
2**ai
l"J74
n*-:.
:i:i
13

n
M
ll'"4
i i
.".

**'¦.
Ill
¦:i'.i\
2b«,
0

ll".
p9<,
Iti
I2T.S

.

n

P'.'<
781

17

II

12
II .

I

'.-

27*4
88%
M
6.1
B
9

',_.¦
W%

14*6
"B
lOS's
ir.*1.
341
I2«i
:\\
:¦::

119
*

S4',
Ui
¦:.:>\
25«.t

n:4
Wi
131*4
I23«.
37%,
r,;,

1*3%
28*4

H
35",-

II
78*4
I24«,
33
107
14%
:,

,

4'.
Ifi

I
Hi
¦..

14%
,:

ii-.

n

IO**,

ia

i

i«
¦

(4%

88%
M>4
.;»
;:,
Kr%
r,n
:u
ii.i
W%
IH
.:
lal
I19«i
241%
14

w
W 4

99%
1:1

i

29%
26%
101
rtl.
11%
100

l.K
3Ti
M

i:\

17
7*4*j
126

P

,»
a

12
14

"
.

.

;.
..«

r%
a

GUARANTEED STOCKS.
y

111 I.
A ..'

64
171

Alb 8 Bui
aib a \
a lea x W l;
/ .tr t. BB*. .1""
Aat T * C
A * I.' A I. 146
l*f.e|i Cre.. >.
Boal a, Alb .'¦

Beal a- i... i".'
>¦ >. a p :""
ii a ;tii Mr.l.
>;¦ ,.n Ity .1*8
Caaada sa, I
ih. pref ll <

'Rv a Boa..1*4
«. s a t.;oo

CSKIctfa if
C8P I'.ix i.M 00
i' l> A >' i.f 180
riev 4- P...1M
ao api bai

lol A, X....S88
C'OBC 8 M I.
Coa 4- I'orr 18*
ror.ti Rleei !80
C Ry a- i.

'i pref..
Dei R lt
Dei 4 H H 178
Daytoii 4- II 71
do pr< f 17*

Dcl ll b 8. 88
i'aar I'enr. 1.
Dlgl.tl Av. ae
I-.ii.i a- W..188

d.. i ref.. ..185
Bri* & K.1.186
Bri 4 1-
rit.hl.'B pf 77
r vt 8 ,i pf.H8
4.d BtSGSl ¦'

Franklln T.. 18
<: RRSBCo 149
0 a Bth T..113
Gi Ith Vy..l18
II 4 .' W 48
Ilerefenl
III C I. t.

4- Mlas T. 88
,n T. B

.ia. a lt 8 B. 78
Joliel 4 <ii ISS
K A A I) I! 1".
KS1 H-Up. f I¦..
KCBtLSCpf K
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Nor IN ll. III
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S'ortli Pinn IM
Nortba Tel II
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MM Uahaah Ifll 5- 10,4;

¦i d .1 ...
. *0 !M

1.B .,¦> rfg 4a M
.1.|j8*4J

MM do. M't
78M .1. ...",
10M .,..
400., do . .--,",
IM8 do . :.i
7BM do .->"',

.-.i'',
MM Cenl Tr -_¦ 4-3
IOM Equll Tr ,-tf-

BtaaB8*d ,'..*.
MM do .44*8

10.IO1 ,1,, 47
IM* V4V»t M.I tt., 75',
3000 a'eater* nloa

4'i. 3. BT44
.'OOO ,1,,
IOM ,lo. 3. 17%
IM 'I" .*.*.

.'.OOO ,|. ¦
11100 \\ st Sl.ir- 4k 004,
...ooo tVh«e| ft \, \;

BB 44 :-.',
"000 \Vi4 .'.nt 4» s.
100O 80 Sup * I'ul

4a . 17't.
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U. S TREASURY FINANCES.
WaahliiKton. I>r>, *. 'rli>. . ondltlon of

Ih,. riilt',1 Stut-a Tr.aaury at tho begltmliiK
..' i.naliir*«« i" 8.9 ""a N.-t Palance ln arn-
.ral fa* 1. lltl.BBB.lia 1*4*1 -***&._ Baiar-

I .I..-. »::.". 7.1.'.'."> ii.uil pa>ni-nta Saturday,
|3.aiT,4.ia TtM .1'tl'it thla fla.-.il \-ar la

88 ''.T.'i I'"'-'. aaHlnat n <|.-n.-ii af %2.0-\4.<iK. |»m

year, txclMMve tt Paaa*.¦ lanni an.i put.iio
a_Ul transailloaa

CANADIAN LOAN FAILURE
Eighty-three Per Oent Left

with the Underwriters.
I/ind.in, Dec. 8..KiKhty-three pej cent

of the C.aadlaa goveramaat leaa of gr_o.-
OOO.OOo at 4 per cent, issued at *>7, was left
on the hands of the unrferunters. The
poor public response seems to have been
due to a prevalent feellng that i .inaillfln
borrowlng has been much overdone i,ut
a.: the same time tlnancial clrclee think
that the public is refralnlng from sub-
g nhinir tO new loans in the li..()e .r eoi.

ering their requircments later when the
loans are quoted at discoiints

MISCELLANEOUS SECURITIES.
(Furnlahe.l by Harxe'. A Wlllla a Co., No. U

Broadway.)
''¦* A ,..|.

A l.inia Kxpreaa .188114
American Bank Note. 47, «;

.i.j preferred. 51'jtp^
Am.n.an Braaa .131
Arnerlean rhic-le.8M **7'a
de oreterrei .M a
Am Dla- 1>l of N J. .7

j Amerteab lirug s>n. It'a,,
American Kxpreaa .m tli
Aila. Portland Cement. «
At'aa Powder.Nt M
Autoaales <;um 4r c'hoc. fj
Rabeoek & WII.-OX. N W',
Hord-n'a Cond Mllk. .113', 114*%
aoa preferred.10r, ian,'

Buah TermlnaJ. *'.v,
Celtulold. '-' ittf
fr.llda Ueataurant. .1
do preferred...100I

CoinT..itlnif-Tah-Rec ....11¦».
IM l.w. & VV Coal.J«0 j;e
B I Im POBl Powder... »;»
do preferred. $7||

Emplr* Bteel Ai Iron.... 1,11
do praferrad. 31 4*

g U BUflfl CO. 7782
,i. preferred.Ha IS

Klaner-.Mendelann pref.. :. 114
Oeneral Bakinif pref.. 6014
<iiav N;.t 'i'e|ai)to(traph. 4
Ii daon .'..nipanlea pref. li)18
Hudaon & Manhattan. 1«
do praferrad . 4

Ind Bd I'ut llahlne;. 11 a
do preferred . 8i17

Ir.rert.atlonal Nickel.Hl 114
d0 pn rerred..~..iii im

Int-rnatlonal Sllxer pref.114110
Jnt Textb.rok.M
Klaga CO 1; L *P.IM ft

Ot:« Klexaior.m.'-
80 preferred.... *

Phelpa. I-ode/e & Co.aa-

Pope Mariiifa.turlnB.-.-. '

do pref.-rr.d .-.'r'
l'r;.-r 4- U'liltn.y pref . BJ

_i..ii Typewrlter.t* M

do Ist ireferred.W
de _'! preferred."

R al Baklng Powd*r.j"BA
do preferred."B 1W

Hafrrv Car ilea- & U..BtM
Ben-Sen .H
SmKer Manufa-rurtng-.W*|S-a'idard .'oiii'ler .8
Standard Motor Con. WB J1*

..'. statea Eaataaa.m «.

\v< iB-FSrgo Eipr.a .
Weatern Caauelty *fc Q.

.104 itei

u
n

80
8» «
- II

*t\>«tem PSettal
. Ex divld.nd.

I I

indrew J Mi?ooriiaC., ABafJaaaar.
REGI-L.AR *iCCTION SAI.E OF

BTOCIU AND H4)NI>8.
BV AOKIAN ll. MtM.KR * SOS.

OPFIO* N<. 88 WII.I.IAM BT..
HKIIM-XIAY. I»E< «0TH. 1*18.

U 12 .",') o'tl.s-lc. at th*
EXCHANGE BAl-!B*ROOM.

VO«. 14 \NI> !.'> VE8BT STREET
B) ord r of Willi..m M Hoes. PuWlo A-lmliit*-

trator.
.*.> aha M irfct A- Behaefer Co

By arder ot Ba*t itar*
9B*he.Mutual ftiia co. 0' WoB eaaaaSJ

BK)
SOaha Oarfleld Baf* Dcpoait ¦*©.

:... of the Metr
, | '.rnmen

|4l i" -rn." 'oli in' K er TlniM 43a
2 SR, X.er Truat O*.

li,; ""
....

$13,000 Morrta » £".** R R UM Htga H
Rd* 1814

r.jrr Of Tr .a-aea

184 'h. Ki ".-1 -. atll
,; ,r |ei of A Im itrater

«» 11C, \ ,.-... v
¦j mtg ¦' i"

'

¦,.-h 83 ".'¦" in o*n* bda aai
.... 8r«4 '. T. C. 1

$t.noi) i:a'..n Watar Wortu un a -

r m
Vnr a

I75i , \.-. v rs Mi rtaas* .<-
vx ,...,- Mar; land R;

3fai -.I a Southern eom*aoa
,v. * \i:. Ican id 1 'v 1'
-11 ¦! a .;.. Pa Ifl. "

_

., ,,,, ni' O.
"0

-'
'.-.. - « mi for Pln *"!rai. Q ^ rr% "

.., , mi ford iv s ¦¦

Ofi aha a Bre* ' '.

7 s 1 . lohn N Btearn* .'.

.-.,, ahl '¦¦ 1 X -e.ir'a 4. .' M pf
2ft ahi r ry 0i
s- .... in lai W ati r Co 1«* an -¦ 1 pai

..aai "- r'-"'
. . e

$.-, .ai. 1: navllla ft I 1 R. R iai es
1884

maha Bank ef it-e Metiopolu
t.». ..a MortsaiP

.-,,...,« CMlda ¦'" ireatauraat) raaafaoa
ent CSo pf

Maha. Hi ''"
...,,*I$l 018 '.-¦ opper Co .

, lepestt-d llBlWItJ"
Utn t- raeat dated i*"

Bankera rtuel C* eerthl "- efaajaaj
rki.KV. Drvelor-ment Compaay of kntanem »;

I par en- eottataral 8_d ""«

bonda depoalted under an a.«-em.1
lated Prt I, 11*". BajuH u, »: *-'.

eerttflcatea ' poatt
j~/)r... C*rmao«ldated MlBe* oam

A. cor.tracr 8 per ceni.

realatered bonda
10.xAC.la-. T..riiheton« Cor.aelt-la'ed U 9

ot VrO.ena. ,

BT.-...>v. 'leii'.ii. 1 11..tea of tha fmr'r.a! COFP-
<.

|| BoO.OOO ,. ¦'iv'. note* of th» Tr.m^a.en. 1 aa-

Miaea '.- of Artaeea.
8.080 Bha Baa VUgn i.ar-.i Ooaapany
I'jOOO iha Bareetarater vvuter company
25000 aba Wootton i-ind 8 l"'i*' OBBBBaaaT'
IS .. Ban Dtego rrult Cma

1 San nieno Fr.tlt COOipaBy. a-iS**-
11 th» ptedg* taaieef BBal*r a ...n.a
arre.ni.-' dated Dac. IC. 101t. BBd <¦«.>

tpln promfiaorjr note. r»ferred t« 'b*'*:
ln. to ae-ur^ the pajTBBIBl of m"r»vld
rhlel tbere 1. now unpald the rim «

ll.'a. .aai nnl lnr»r».t ther.on at WB
rala of 7 pa* eaal. par* Baaaa fnaa

lt IsaJ t-
$2000 Bafety 1'iaulate.l Wlra * Cahla Oa »

Mtg* $". B t Bia, Baa t»42
I78.OO0 .' .Copper 'V. lat Mtfle. 8% 0)eB

Bon la due 1017. .
$li)0 o.a> Blnabam x'e'itral Rwav tat Miae. *.

Oold Bd* daa itM« OM ip- I aaa"
iu tequenf ri unoa* attacher*.

2,000 aha Bt*warl Ulalas Oo
I2.ft.in iha .... ¦¦¦. er \linv tt co

12,900 Bhare intereet ln a eertitVate far ".**¦
Bk.ra* of Ohio Copper MIbIbb V]
itoek Bapt 18 1818, asaeastr.ent of 881.
per ahhre inv ..id

\1.1-I' K TO THK PHAR1EHO-DaTh- c* ~H*
CAN'ADIA.N PACIFIC RAILWA1 OOfB

PANT Notlce Ib B*r*b) Kixen thal '*.
.harehoMera .i.tui.-.l t.« partlolpata In ¦ 1
of inte certlflcatea authortaed ,'.t « mi .>. ¦
104 board of *.actora held tius day «i,i i-
the aharal oldera of th* ordlnan c*pH
,.r the rompaaj <>f record al three P M m
ih.- txxentx thlrd dai ot Daceaaber, J
thal full p..r-i ulara relatlve te the u

notfl certtflcate* wlll b* *\*m t.> t - X.-*"
rtoMera bj clrcolar lette* aiKne<t t;. tha ^rri*'
,1.-11' aad araalled te each ¦Bauraaiolder at bb

refliatered addraaa
\V R BAKJCR sr-r.ury

Moatrcal. Blk of De«aaaB*r 1818

COLUMBIA
KNICKERBOCKER

TRUST -;
COMPANY

Capital
$2,000,000

Surplus
$'7,000,000

.< II \'t l 1 1:1 11 1884.'

Union Trust Co.of New York
80 BROADWAY

Kifth Ave. A 31th .'r Fifth Axa. A acth Bt

Capital and Surplus $8,300,000
\llini. Intrreat on Drpoaila.

Guarant y Trust Company
of New York
140 Broadway

Capital and Surplua $30,000,000
Reaourcee, over . 215.000,000

,1

¦i 'PADVBR 181 MKN'TS AND BrUBBCRIPT
f..r Th- Tribana r«.elxed at the I l>l°

onice N'.e IMI BraSdwai. between Jilti
:t;tli ata uBtll I 0'C*aaefc p m. Adv«rtlaenK
reeelved at ihe foll»ulnK hranrh olTlcaa at
ie«iilnr ralea until N n'elock P BB., vla :

«-h axa. cor. t.h at., 104 1. at 141. at,
1


